Nevada State Infrastructure Bank

Financing Application



Nevada State Infrastructure Bank Overview:

The Nevada State Infrastructure Bank was established to provide low-cost financing to Nevada
state agencies, local governments, Tribal governments, and non-profit organizations for priority
infrastructure projects.

Pursuant to Chapter 226 of the Nevada Revised Statutes, the Bank may provide financing for a
variety of infrastructure projects, including: transportation facilities, utility infrastructure, digital
infrastructure, recycling and sustainability infrastructure, renewable energy infrastructure,
social infrastructure, water and wastewater infrastructure, and other infrastructure related to
economic development.

The Bank has been capitalized with an initial $75 million in State general obligation bonds that,
are allocated to the following accounts within the Nevada State Infrastructure Bank:

e 540 million for projects for the Federal Infrastructure Matching Account;
e 520 million for projects for the Affordable Housing Revolving Account; and
e 515 million for projects for the Charter School Capital Needs Revolving Account.

In evaluating applications, the Bank will also seek to leverage outside capital and federal

funding to help finance projects that improve quality of life, strengthen Nevada’s climate
resiliency, and help to promote a strong economy for communities across the State.
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Application Instructions:

Please complete all sections of the application below and attach any required exhibits to
request financing from the Nevada State Infrastructure Bank.

Prior to applying to the Bank for financing, please familiarize yourself with all the statutes and
regulations governing the operation of the Bank.

The relevant statutory provisions can be found in Chapter 226 of the Nevada Revised Statutes
(NRS 226.700 — 226.832).

Additionally, the regulations of the Bank provide the application requirements and describe
the process for determining qualified projects and borrowers for applications to the Federal
Infrastructure Matching Account, the Affordable Housing Revolving Account, the Charter

School Capital Needs Revolving Account, and the General Account.

Applications for financing will be reviewed by Bank staff and may be presented to the Board
of Directors of the Nevada State Infrastructure Bank for consideration?®.

Completed, applications may be submitted as follows:

Via electronic mail:

Nevada State Infrastructure Bank

Email: EJimenez@nevadatreasurer.gov

Via regular mail:

Nevada State Infrastructure Bank
101 North Carson Street, Suite 4
Carson City, NV 89701

1 Note: submission of an application does not guarantee Board consideration or project funding.
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Part 1: Applicant Information

Legal Name of the Applicant:

Type of Applicant:
D Governmental Unit
[ ] Indian Reservation or Colony

|:| Private Non-Profit Organization created for charitable or educational purposes

If applicant is a governmental unit or non-profit organization, please describe:

Mailing Address of the Applicant:
Street Address:

City, State, Zip Code:

Name of the Individual Submitting this Application:

Role/Title of the individual submitting the application:
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Address for the individual submitting the application:

Street Address:

City, State, Zip Code:

Email for Individual submitting the application:

Phone number of individual submitting this application:

Please list the contact information (Name, Address, Phone, Email) for other authorized

individuals associated with the project (i.e., consultants, advisors, engineers, attorneys, etc.)

Name: Title:
Organization: Phone:
Street Address: Fax:
City, State, Zip: E-mail:
Name: Title:
Organization: Phone:
Street Address: Fax:
City, State, Zip: E-mail:
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Part 2: Financing Requested

What type of financial assistance is the Applicant seeking? (Please select all that apply)

|:| Loan
|:| Grant

[ ] Other Financial Assistance

Financing Amount Requested:

Is the State Infrastructure Bank origination fee included in financing? (Please reference the
regulations governing the Nevada State Infrastructure Bank)

|:| Yes
|:| No

Financing term requested (Number of years):

Source of financing repayment:

[ ] Enterprise Fund

[ ]special Fund

[ ]General Fund Lease

|:| Assessment District

|:| Special Taxes/Property Related Assessments

|:| Voter approved general obligation debt

|:| Other
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Please explain the source(s) of financing repayment:

Part 3: Project Information

Project Name:

Project Address:
Street Address:

City, State, Zip Code:

Project Category (Please reference Chapter 408 of the Nevada Revised Statutes):

|:| Transportation Facility

[ ] Utility Infrastructure

[ ] Water and Wastewater Infrastructure

|:| Renewable Energy Infrastructure

|:| Digital Infrastructure

|:| Recycling and Sustainability Infrastructure
[ ] Social Infrastructure

[ ] Other Infrastructure related to Economic Development
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If the project category selected was "Other Infrastructure related to Economic Development”
please explain the project:

Is the project located in any of the following? (Please select all that apply)

|:| In a qualified census tract as designated by the United States Secretary of Housing and
Urban Development pursuant to 26 U.S.C. § 42(d)(5)(B)(ii)

D In a census tract which has a high level of social vulnerability as determined according to the
Social Vulnerability Index developed by the Centers for Disease Control and Prevention of the

United States Department of Health and Human Services

|:| In a community which has a large percentage of the population having limited English
proficiency

|:| In a community that has been subject to historical instances of redlining, segregation or

other discriminatory practices

Is any part of the proposed project located on Tribal land?

|:| Yes
|:| No

Please attach a detailed description of the project. If the funding request is limited to a
portion of the project, please identify as appropriate. If you have a feasibility study, a capital
improvement plan, environmental study, or other such reports containing a detailed
description of the project, please include as appropriate.

Attach all necessary documents as Exhibit 1. [Please label and attach items as Exhibits 1a, 1b,
1c, etc.]
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If funding for the project is approved by the Nevada State Infrastructure Bank Board of
Directors, how long will it take for this project to be completed?

Please list applicable permits for the project:

Type of Granting Date Submitted Date Received Expiration Date
Permit Authority

(Please

include permit

number)

Please complete the attached Project Sources and Uses of Proceeds Table (located on page
22 of this document) as Exhibit 2. Attach any and all cost estimates, bids, project labor
agreements, and construction contracts, if available. [Please label and attach them as

Exhibits 2a, 2b, 2c, etc.]

Please provide for any and all documentation commitment(s) for project funding sources
other than financing from the State Infrastructure Bank. This could include resolutions, grant
agreements, loan agreements, contracts, etc. [Please label and them as Exhibit 3]

Is land acquisition a component of the project?

|:| Yes
|:| No
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If yes, please provide a copy of the purchase agreement as Exhibit 4. Include a description of
the land that has been or will be acquired (current owner, address, assessor’s parcel number,
purchase date or expected purchase date, cost or estimated cost), and identify the funding
source(s) for the land below:

Does the applicant already own the land needed for the project?

[ ]Yes
|:| No

Please provide a comprehensive project timeline as Exhibit 5. Include specific project
milestones such a preliminary engineering report, all required permits, design, engineering,
land/right-of-way acquisition, preparation of bid documents, awarding of construction
contract, construction start date, construction completion date, and the date that the project
will become operational.

Private Activity - Will any entity, including a governmental entity other than the Applicant,
use or directly benefit from any portion of the Project other than as a member of the general
public? (For example, will a private entity or a federal agency operate, or lease space in the
proposed project?)

|:| Yes
|:| No
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If yes, please describe the entity that will use or otherwise benefit from the Project. Provide a
copy of the agreement(s) with such private entity, or federal agency. [Please label and attach
as Exhibit 6.]

Will financing be used to finance more than 5 percent of any private activity costs?

|:| Yes
[ ]No

If yes, please explain:

Business Relocation — Will the proposed Project require the relocation of a private sector
business from one area of the State to another?

|:| Yes
|:| No

If yes, please provide a justification to support the move:
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Please describe any economic and/or community benefits that will result from the
completion of this project. Please include the method, or calculation by which these results
were identified:

What are the total number of jobs that will be created and the average wage for the project?
(Please include the method or calculation by which these results were identified)

What are total number of jobs retained and the average wage? (Please include the method or
calculation by which these results were identified)

Describe the environmental impact that will result from this project? (Please include the
method or calculation by which these results were identified)
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Does this project comply with the with the standards and goals set forth in the 2020 Nevada
Climate Strategy and the goals for the reduction of greenhouse gas emissions set forth in NRS
445B.380 and 704.7820?

|:| Yes
[ ]No
|:| Unsure

Useful Life - Please provide evidence detailing the useful life of the Project. Useful life is
defined as the estimated number of years the project is anticipated to remain in service.
Please include estimated useful life projections with and without any anticipated
maintenance costs. [Label and attach as Exhibit 7]

Is this project eligible to apply for funding from the Affordable Housing Revolving Account
within the Nevada State Infrastructure Bank Fund? (Please reference the Nevada State
Infrastructure Bank regulations for the guidelines and policies for the Affordable Housing
Revolving Account.)

[ ]Yes
|:| No
|:| Unsure

Is this project eligible to apply for funding from the Charter School Capital Needs Revolving
Account within the Nevada State Infrastructure Bank Fund? (Please reference the Nevada
State Infrastructure Bank regulations for the guidelines and policies for the Charter School
Capital Needs Revolving Account.)

|:| Yes
|:| No
|:| Unsure
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Is this project eligible to apply for funding from the Federal Infrastructure Matching Account
within the Nevada State Infrastructure Bank Fund? (Please reference the Nevada State
Infrastructure Bank regulations for the guidelines and policies for the Federal Infrastructure
Matching Account.)

[ ]Yes
|:| No
D Unsure

Is this project eligible to apply for funding from the State Infrastructure Bank General Account
within the Nevada State Infrastructure Bank Fund? (Please reference the Nevada State
Infrastructure Bank regulations for the guidelines and policies for the State Infrastructure
Bank General Account.)

[ ]Yes
[ ]No
|:| Unsure

Part 4: Financial Information

Please provide copies of the five most recent fiscal year-end audited financial statements for
the applicant and related parties to the project, if not already provided, as well as applicable
revenue projections and cash flows. [Label and attach as Exhibits 8a, 8b, 8c, etc.]

Please provide the current year’s adopted budget as Exhibit 9.

Are there any events or circumstances that have occurred since the date of the last financial
statement could materially affect the overall financial condition of the Applicant?

|:| Yes
|:| No
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If yes, please explain:

In the table below, please list all outstanding financing obligations (debts, notes, capital
leases, etc.) secured by the source of repayment for the requested financing. Attach as
Exhibit 10, and include a copy of all financing documents (e.g., the official statement along
with any underlying loan agreements, lease agreements, or indentures, etc.) [Label and
attach as Exhibits 10a, 10b, 10c, etc.]

Name of Lender

Date of Debt

Outstanding
Balance (as of

)

Maximum Annual
Debt Service/Lease
Payment

v nnn

wn nwnwn

Please provide a description of any off-balance-sheet debt obligations, including capital
leases and other contractual obligations:
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Has the Applicant defaulted on any debt or other obligation including, but not limited to,
bonds, leases, or loans within the last ten years?

|:| Yes
[ ]No

If yes, please specify the date(s) and circumstances:

Please attach as Exhibit 11 the current Capital Improvement Plan. Explain below any expected
plan for future debt issuance:

Does the Applicant have an Inter-fund Transfer Policy?

|:| Yes
|:| No

If yes, please attach a copy of the policy as Exhibit 15.
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Is the Applicant planning on utilizing any collateral in order to receive a loan or other financial
assistance?

|:| Yes
[ ]No

If yes, please explain:

Part 5: Loan Proceeds

Will the loan proceeds pay for any general administration or overhead costs?

|:| Yes
|:| No

Have any general administration or overhead costs already been incurred?

|:| Yes
|:| No

If yes, please explain:
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Will the Project include the payment of prevailing wages as set forth in NRS Chapter 226?

|:| Yes
|:| No

Will loan proceeds finance preliminary costs for the Project?

|:| Yes
[ ]No

Have any preliminary costs already occurred?

|:| Yes
[ ]No

If yes, please explain:

Part 6: Legal Information

Please describe the composition of the Applicant’s governing body, including the number of
positions, term, and the selection/appointment process. Additionally, please provide a
current list of individuals in these positions:
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Has the governing body approved the application? (Please provide written
documentation confirming approval):

Please describe any pending or anticipated litigation and/or contractual disputes that the
Applicant is a party to:

Please describe any past, present, or potential issues or controversies that may impact the
Project:

For any applicant that is a Charter City, please attach as Exhibit 16 a copy of the City’s
Charter including all addendums and supplements thereto.

For any applicant that is a School District, Special District, or Joint Powers Authority (JPA),
please provide the statutory citation of formation authority or attach a copy of all formation
documents and amendments as Exhibit 17.

For any applicant that is a non-profit organization, please provide as Exhibit 18, a copy of the
following:

a. Articles of Incorporation, together with all amendments.

b. Certificate of Status/Good Standing in the State of Nevada.

c. Bylaws, together with all amendments.

d. 501 (c)(3) Determination Letter(s) from the IRS, and any related documents and
correspondence with/from the IRS.

e. All Form 990s for the last three years
f. All Form 990-Ts for the last three years.

g. Capital Campaign brochures, forms, pledge cards, and related materials, if any. Page 19



Applicant acknowledges the following

All information submitted to the Nevada State Infrastructure Bank is true and correct at
the time of submission, and such information does not contain any untrue or misleading
statement of a material fact or omits to state any material fact necessary to make the
statements contained herein not misleading. Further, applicants affirm, understand, and
accept the obligations, terms, and conditions of loans and other financial assistance
offered by the Bank.

By signing below, | acknowledge that | understand that it is unlawful to knowingly make a
false claim, a false statement, use a false of fictitious name, or obtain money or benefit
under false pretenses. | understand these acts are a violation of the laws of the State of

Nevada punishable by civil penalties, including repayment, and/or criminal penalties
including up to a category D felony and six years in state prison.

Print Name:

Print Title:

Authorized Signature:

Date:
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Application Checklist

(Complete and submit all required documents below with the Financing Application)

SIB INDICATE WHETHER OR
Staff NOT EACH DOCUMENT IS
Use ATTACHED TO THIS
APPLICATION APPLICATION EXHIBITS
Date
Rec’d | YES N/A

Application  Signed and Dated

Exhibit 1 Study, Plan, or Other Report with Detailed Project
Description

Exhibit 1a Approval from governing body to submit application

Exhibit 2 Sources and Uses of Proceeds Table

Exhibit 2a Detailed cost estimates, bids, and construction contracts,
that support Exhibit.
Label each Exhibit a, b, c, etc.

Exhibit 2b Explanation of potential environmental impacts potential
environmental impacts.
-Environmental study.

Exhibit 3 Documentation Demonstrating Commitment of Other
Project Funding Sources (includes Applicant’s contribution).
Label each Exhibit a, b, c, etc.

Exhibit 3a Project cash flow projections

Exhibit 3b Bond rating agency report (if available)

Exhibit 3¢ Existing property tax rates, and general obligation bonding
capacity (governmental entities only)

Exhibit 3d Historical revenues and expenses of proposed revenue
source

Exhibit 4 Real Estate Purchase Agreement (if applicable)

Exhibit 5 Project Timeline

Exhibit 6 Project Benefit Information

Exhibit 6a Project population trends

Exhibit 6b Project assessed value trends

O|0/000 O|O|0|0] OO 00000
OO0 00O O 0|00 OJO0|00000s
O0000 O O|0|0] OO0 00 00
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O O O Exhibit 7 Useful Life Exhibit
Exhibit 8 Five (5) Years Audited Financial Statements [and any
applicable revenue projections and cash flows].
O O O -Cash flow available for debt service and debt service
coverage ratio
-Label each Exhibit a, b, ¢, etc.
O O O Exhibit 9 Current Year Adopted Budget
Exhibit 10 Documentation of Outstanding
O O O Debt Obligations
Label each Exhibit a, b, c, etc.
O O O Exhibit 11  Current Capital Improvement Plan
Exhibit 12 Documentation of compliance with Nevada’s Climate
O O O Strategy for the year 2020 and goals for reduction of
greenhouse gas emissions set forth in NRS 445B.380 and
704.7820
O O O Exhibit 13 pocumentation of project compliance with NSIB regulation
Sec. 17 (project labor standards)
Exhibit 14 Documentation that the average percentage of pupils who
O O O are served by all of those schools and are pupils who are at
risk, as defined in NRS 388A.045, is 60% or greater (Charter
School fund applicants only)
O O O Exhibit 14a  Written authorization for the project from the sponsor of the
charter school (Charter School fund applicants only)
O O Exhibit 15 Interfund Transfer Policy/Reimbursement Agreement (if
O applicable)
O O O Exhibit 16 Charter City Information and Questionnaire (if applicable)
O O O Exhibit 17 Districts Formation Documents and Amendments
(If applicable)
O O O Exhibit 18 Non-Profit Applicants Exhibits. (if

applicable) Label each Exhibit a, b,
c, etc.
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SOURCES AND USES OF PROCEEDS TABLE

Exhibit 2

(NOTE: Please attach as Exhibit 2a, detailed cost estimates, bids, and construction contracts, etc. to support data provided in the table.)

PROJECT FUNDING
PROJECT USES SOURCES
Estimat S [Applicant] Other Other Other TOTAL
ed Life 1
of the B
Project

Land Acquisition

Building
Construction/Renovation

Construction Contingency

Machinery/Equipment

Engineering/Architectural/
Design/Permits/Environment
al

SIB Origination Fee

Other:

Other:

TOTAL

Please provide the justification in determining the useful life of the Project:
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